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 Yes Bank: SEBI imposes a penalty of Rs 25 crore on the bank in AT1 bonds case. The penalty of Rs 50 lakh to Rs 1 crore was 

imposed on Vivek Kanwar, Ashish Nasa and Jasjit Singh Banga, who were part of Yes Bank’s Private Wealth Management 
Team. The bank and these three individuals deliberately misrepresented the AT1 bonds as being more attractive than the 
FDs, said SEBI. 

 L&T Finance Holdings: L&T Housing Finance and L&T Infrastructure Finance Company to merge with L&T Finance, all wholly-
owned subsidiaries of the company. The scheme of amalgamation is effective April 12. Pursuant to the merger, L&T Infra 
Debt Fund, one of the subsidiaries of the company, may be required to make changes to the nature of 
business/activities/shareholding structure. Further, the board has approved the appointment of Ashish Malani as the Chief 
Risk Officer in place of Tushar Patankar for two years. 

 Satin Creditcare Network: The company’s AUM stood at Rs 7,274 crore as of March 31, 2021, a growth of 5.3% quarter-on-
quarter. In FY21, the company maintained liquidity of Rs 1,469 crore and raised Rs 4,312 crore including direct assignment 

Markets plunged on covid-19 worries 

 Markets succumbed to heavy selling pressure as spiking Covid-19 
cases in the country and fears over fresh lockdowns in some states 
dented hopes for a swift economic recovery from the pandemic. 

 Barclays has maintained FY22 real GDP growth forecast at 11 per cent 
year-on-year for now, but cautioned against the downside risk if the 
covid-19 lockdowns and night curfews are tightened further.  

Global & Asian market overview  
 European stocks closed broadly lower, weighed down by concerns 

about a surge in coronavirus infections in several countries and 
amid caution ahead of U.S. earnings season, and release of inflation 
and retail sales data from the world's largest economy.  

 US stocks ended lower with investors largely making cautious 
moves as they looked ahead to earnings season and the release of 
some crucial economic data this week. Despite the pace of 
vaccination gathering momentum in the U.S., worries about a surge 
in coronavirus cases in several countries across the world and 
likelihood of fresh lockdown measures at several places weighed on 
sentiment. 

 Asian Stocks fell broadly, as traders continue to be cautious amid 
the surge in coronavirus cases in the region and the possible 
restrictions on economic activity in several markets, despite broadly 
positive cues from Wall Street. 

Industry Buzz  

 Bandhan Bank: Advances up 21% year-on-year and 8% quarter-on-
quarter to Rs 87,054 crore. Total deposits up 37% year-on-year and 
10% quarter-on-quarter to Rs 77,972 crore. CASA ratio at 43.4% from 
42.9% in December 2020. 

 Muthoot Finance: Board has approved payment of an interim 
dividend of Rs 20 per equity share. The interim dividend will be paid 
within 30 days from the date of declaration.  

Indices Close Previous Chg.%   

Sensex Index 47,883 49,591 -3.44% 

Nifty Index 14,311 14,835 -3.53% 

NSEBANK INDEX 30,792 32,448 -5.10% 

NSEAUTO INDEX 9,416 9,923 -5.11% 

NSEIT INDEX 26,728 27,367 -2.34% 

 

Market depth Advance Decline T/O(bn) 

NSE 227 1,780 840 

BSE 487 2,502 57 

 

Indices Close Previous Chg.% 

DJIA 33,745 33,801 -0.16% 

NASDAQ 13,850 13,900 -0.36% 

S&P 500 4,128 4,129 -0.02% 

DAX 15,215 15,234 -0.13% 

CAC 40 6,162 6,169 -0.13% 

FTSE 100 6,889 6,952 -0.90% 

HANG SENG 28,453 28,699 -0.86% 

SSE INDEX 3,413 3,451 -1.09% 

NIKKEI 225 29,539 29,768 -0.77% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 7.1  TATAMOTORS -9.7  

CIPLA 2.7  ADANIPORTS -8.9  

DIVISLAB 1.1  INDUSINDBK -8.6  

BRITANNIA 0.4  BAJFINANCE -7.3  

    UPL -6.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 61.9 79.3 -17.4 

STOCK FUT 171.9 175.9 -4.0 
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transactions of Rs 743 crore. Further, it completed the rights issue of Rs 120 crore to strengthen the capital base. Out of 
this, Rs 90 crore has already been received. 

 Hindustan Copper: Approves closure of QIP from April 12 and sets issue price of Rs 119.60 per share. The issue price is at a 
discount of 4.92% to the floor price of Rs 125.79 per share. 

 Chalet Hotels: Approved scheme of arrangement and amalgamation amongst Belaire Hotels and Seapearl Hotels with 
Chalet Hotels. 

 

     Earnings Update 

 TCS Q4 (QoQ): Revenue up 4% at Rs 43,705 crore Versus Rs 42,015 crore (Bloomberg Estimate: Rs 43,517.7 crore) EBIT 

up 4.9% at Rs 11,734 crore Versus Rs 11,184 crore (Bloomberg Estimate: Rs 11,609.9 crore) EBIT margin at 26.8% Versus 

26.60% (Bloomberg Estimate: 27%) Net profit up 6.26% at Rs 9,246 crore Versus Rs 8,701 crore (Bloomberg Estimate: Rs 

9,268.6 crore) Revenue in dollar terms up 5% to $5,989 million Top line grew 4.6% year-on-year in FY21 BFSI segment up 

5.43% to Rs 17,559 crore Manufacturing up 4.6% to 4,213 crore Retail and consumer Business up 3.5% to 6,778 crore 

Communication, Media & Tech up 0.9% to Rs 7,042 crore Board has recommended a final dividend of Rs 15 per equity 

share The company has appointed Samir Seksaria as its Chief Financial Officer who will take charge from May 1. 

     Indian Macro 

 S&P Global Ratings on Monday said systemic risk in Indian banks is likely to remain high in the wake of the second wave 

of COVID-19 and high proportion of weak loans. S&P estimates the weak loans in banks at 11-12 percent of gross loans. “ 

We forecast credit losses will decline to 2.2 percent of total loans in the year ending March 31, 2022, and 1.8 percent in 

fiscal 2023, after staying elevated at an average of 2.8 percent in fiscals 2016-2021," S&P added. S&P Global Ratings 

believes systemic risks facing banks in India is likely to remain high in the wake of the second wave of COVID-19 

infections and a high proportion of weak loans. This is even though India's economic recovery and steps by the central 

bank and the government to cushion the effects of the economic crisis will continue to limit stress on the balance sheets 

of these banks. 

 Retail price inflation in India edged up to 5.52 percent in March of 2021, the highest in 4 months from 5.03 percent in 

February and above market forecasts of 5.4 percent mostly due to higher commodity prices and economic recovery. Still, 

it is the fourth consecutive month that inflation remains below the Reserve Bank of India’s upper margin of 6 percent. 

Food inflation accelerated for the second month to 4.94 percent from 3.87 percent with the cost of pulses jumping 13.25 

percent and the cost of vegetables felling at a slower 4.83 percent. Cost also accelerated for fuel and light (4.5 percent vs 

3.53 percent); clothing and footwear (4.41 percent vs 4.21 percent); housing (3.5 percent vs 3.23 percent) and 

miscellaneous (6.82 percent vs 6.49 percent); but eased for pan, tobacco and intoxicants (9.81 percent vs 10.7 percent). 

 India's industrial output dropped 3.6 percent from a year earlier in February 2021, the most since last August and 

compared with market expectations of a 3.0 percent decrease. Manufacturing production shrank 3.7 percent, led by 

declines in manufacture of basic metals, coke and refined petroleum products, chemicals and chemical products, food 

products, pharmaceuticals, medicinal chemical and botanical products, machinery and equipment n.e.c., and other non-

metallic mineral products. Meanwhile, mining output was down 5.5 percent, while electricity output edged 0.1 percent 

higher. 

     Global Macro  

 The US posted a budget deficit of USD 660 billion in March of 2021, compared with a USD 119 billion gap in the same 

period last year and in line with market expectations. Outlays jumped 160.6 percent to USD 927 billion, with income 

security accounting for the biggest share, followed by social security and commerce and housing credit. Meantime, 

receipts rose 13 percent to USD 268 billion, with individual income taxes accounting for the largest share. For the first six 



 
 

 

months of the 2021 fiscal year, the US federal deficit widened to a record USD 1,706 billion, compared to a USD 743 

billion deficit for the comparable year-earlier period. 

 The yield on the benchmark 10-year Treasury note yields held slightly higher around 1.67% on Monday, following a 

three-year and ten-year note auction, which was met with adequate demand, easing some fears that investors would 

struggle to soak up the flood of supply hitting the market. Aside from the auctions, traders await a batch of new US 

economic data during the week, including inflation rate and export and import prices. Last week, producer prices rose 

much faster than expected, but the Fed chair has been reiterating that any spike in prices would likely be temporary. 

 Eurozone's retail trade rose 3.0 percent from a month earlier in February 2021, rebounding from a 5.2 percent slump in 

January and compared with market expectations of 1.5 percent growth. Sales of non-food products jumped 6.8 percent, 

partially recovering from a 9.9 percent contraction in the previous month, with on-line trade advancing only slightly by 

0.4 percent (vs 6.0 percent in January). In addition, sales of fuel climbed 3.7 percent (vs -0.9 percent in January), while 

food, drinks, tobacco trade declined 1.1 percent (vs 1.0 percent in January). On a yearly basis, retail sales shrank 2.9 

percent, less than market consensus of a 5.4 percent plunge. Domestic trade could see a sharp decline during March in a 

disappointing end to the first quarter for retailers, as many countries in Europe, including Germany, France, Italy and 

Spain, imposed or extended restrictive measures to contain the spread of coronavirus. 

 China's banks extended CNY 2.73 trillion in new yuan loans in March 2021, up from CNY 1.36 trillion in the previous 

month and above market expectations of CNY 2.45 trillion. That pushed bank lending in the first quarter to a record high 

of CNY 7.67 trillion, beating the previous peak of CNY 7.1 trillion yuan in the first quarter of 2020. Investors have been 

monitoring the central bank's monetary indicators, amid concerns about policy tightening as the world's second-largest 

economy continued its recovery from last year's record contraction. Last year, policymakers cut interest rates and 

reserve ratios to support growth, amid the COVID crisis. Broad M2 money supply increased 9.4 percent from a year 

earlier, below estimates of 9.6 percent, while outstanding yuan loan grew 12.6 percent from a year earlier, matching 

expectations. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 713 686 761 787 836 

ASIANPAINT 2575 2537 2592 2630 2647 

AXISBANK 626 612 640 654 669 

BAJAJ-AUTO 3483 3422 3541 3602 3660 

BAJAJFINSV 8963 8787 9211 9387 9635 

BAJFINANCE 4349 4205 4545 4689 4885 

BHARTIARTL 513 506 526 534 546 

BPCL 396 390 408 414 425 

BRITANNIA 3764 3707 3807 3864 3907 

CIPLA 877 847 908 937 969 

COALINDIA 123 121 126 128 130 

DIVISLAB 3684 3568 3791 3906 4014 

DRREDDY 4886 4578 5003 5311 5428 

EICHERMOT 2376 2328 2443 2490 2558 

GRASIM 1350 1330 1387 1407 1445 

HCLTECH 992 976 1018 1034 1059 

HDFC 2401 2378 2428 2451 2477 

HDFCBANK 1352 1330 1376 1398 1422 

HDFCLIFE 684 677 687 694 697 

HEROMOTOCO 2714 2653 2802 2862 2951 

HINDALCO 328 319 341 350 363 

HINDUNILVR 2435 2411 2461 2485 2512 

ICICIBANK 531 520 541 551 562 

INDUSINDBK 820 806 855 869 904 

INFY 1400 1376 1439 1463 1501 

IOC 85 84 88 89 92 

ITC 202 201 207 208 213 

JSWSTEEL 593 583 607 617 632 

KOTAKBANK 1718 1698 1743 1762 1788 

LT 1323 1297 1358 1385 1420 

M&M 730 714 755 771 795 

MARUTI 6414 6339 6577 6652 6815 

NESTLEIND 17315 17188 17467 17594 17746 

NTPC 98 96 100 101 103 

ONGC 96 94 99 101 104 

POWERGRID 197 194 202 206 210 

RELIANCE 1885 1862 1923 1946 1984 

SBILIFE 859 845 882 895 919 

SBIN 320 311 332 341 353 

SHREECEM 29329 28674 30413 31068 32153 

SUNPHARMA 607 596 626 638 657 

TATACONSUM 644 634 660 670 685 

TATAMOTORS 275 266 291 300 316 

TATASTEEL 831 812 862 881 912 

TCS 3188 3138 3263 3312 3388 

TECHM 1019 997 1039 1061 1081 

TITAN 1478 1455 1525 1548 1596 

ULTRACEMCO 6372 6271 6568 6668 6864 

UPL 568 552 598 614 644 

WIPRO 425 417 437 445 458 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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